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"~ Light Rail and Property Values

Downtown
% N at_omasm
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W Transit Alternatives Analysis/ . - a - -
?{:Enﬁl‘;'{‘;:ﬂﬁlﬁl?‘““ Reputable national studies indicate that commercial
and residential property values generally rise the closer

they are to light rail stations.
Factors That Affect Property Values Around Transit Stations

» Overall economic climate
» Ease of accessibility to other parts of the region
» Station architectural design features
» Land use and market availability
» Policy and institutional factors
» Nuisance variables
Benefits of Proximity to New Stations
» Improved connectivity throughout the region

» Ease of accessibility to jobs and shops

» Creation of gathering and destination places
» Increased investment and market opportunities

» Improved business patronage
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" A Summary of National Studies

Downtown
~» Natomas__
Airport.. What are the effects of Light Rail Systems on Residential
Property Values?
ical home sold for $272 more for every

The typ
> 330 feet closer it was to a light rail station.

Q"‘"‘b Transit Alternatives Analysis/
sog

Draft Environmental Impact
=il Statement and Report
San Diego 199
Landis et al.
For every 1,000 feet closer to a station, prices increased
$337 or 1%, but decreased 4% for units closer than

San Diego 1994
900 feet to a station.

Landis et al.
Santa Clara/ The price of single family homes increased by .1% for
San Jose 1994 every 1,000 feet closer to a station, but decreased
Landis 10.8% if closer than 900 feet.
Santa Clara/ There was a $1.97 decrease in prcéperty values per meter
San Jose 1994 closer to light rail (effect may be due to proximity to
Landis et al industrial and commercial uses).
Toronto 1983 There was a $2,237 premium for the average home.

Bajic

Vancouver 1988 A $4.90 premium per foot associate with proximity to
Ferguson station was found.
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" A Summary of National Studies

Downtown
~» Natomas__
What are the effects of Light Rail Systems on Commercial

Airport..
Property Values?

Transit Alternatives Analysis/
=il Statement and Report

Draft Environmental Impact

For office buildings, proximity to DART resulted in a

Dallas 2002

Weinstein & Clower 24.7% increase vs. 11.5% for non-DART properties.
Dallas 1999 The value of offices less than 1/4 mile from a station
Weinstein & Clower increased by 10% and retail property increased by 30%.

A 72% premium resulted for parcels near stations

Cevero & Duncan  in the Mission Valley.

San Diego 1997 There was no significant premium in 3 market areas;
Ryan a penalty in 2; and a small premium for industrial areas.
San Diego 1995 There were no significant premiums for property

Landis é Huang 1/4-1/2 mile from stations.
Santa Clara/San Jose properties less th - -
perties less than 1/4 mile from a station
2001/2000 experienced a 23% premium.

Cevero & Duncan
Rent for units within a 3/4 mile of a station

Santa Clara/San Jose
%3'31113{,2,;222[ increased 4-12%.
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